Monthly
Recreational
Boating
Industry
Data
Summary

Featuring data through
April 2025

This report, released in JULY 2025, details data
through APRIL 2025, the most recent data
available across retail and wholesale.

Retail data are based on new boat registrations
provided by InfoLink, and wholesale data is
provided directly from members.

The following report is an analysis of new
recreational powerboat unit sales and key
economic indicators spanning a rolling 12-
year period, thus providing long-term trends in
addition to current and emerging market
conditions.
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POWERBOATS BY ENGINE
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POWERBOATS BY SEGMENT

WHOLESALE RETAIL
SHIPMENTS UNIT SALES
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POWERBOATS BY SEGMENT

WHOLESALE RETAIL
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NMMA
RECREATIONAL BOATING ECONOMIC INDICATORS

These are the economic factors that influence consumer behavior, particularly when it comes to significant purchases like boats.

= e

aul
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Data from tradingeconomics.com, rvia.orq, & fred.stlouisfed.org
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MARINE INDUSTRY ECONOMIC INDICATORS

Interest Rates

New Private Housing Starts

Consumer Confidence

Consumer Sentiment

Wholesale & Retail Credit Availability
Wages & Employment

SUV & Light Truck Series

Marine Dealer Inventories

Consumer Net Worth/Debt

RV Inventories

=] APRIL 2025

mm ©2025 NMMA All rights reserved. No reproduction of any kind may be made without the express permission of NMMA.



NN

GRAPHS AND
SUMMARIES




NMIMA

TOTAL POWERBOAT SALES TRENDS
oo TOTAL POWERBOAT SALES TRENDS

2025 228,289 245,136
350,000
2024 250,148 276,587 300,000
2023 252,155 326,229 250,000
2022 274,692 279,045 200,000
2021 353,527 244,186 156,000
2020 262,360 241,767 1
50,000
2019 277,081 293,283
0
2018 265,582 285,184 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Total Retail Units Total Wholesale Units
2017 255,044 250,985
2016 240.134 223979 From May 2024 — Apr. 2025, compared to the same period the previous

year, total powerboat retail sales for 2025 decreased by -8.7% to 228,289
E R12Y MAY - APRIL units. During the same period, wholesale shipments declined by -11.4%.
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U.S. TOTAL
POWERBOAT
UNIT SALES
BY ENGINE

In 2025 year-to-date (Jan. 2025 — Apr. 2025)
new retail unit sales decreased by -9.0%,

Last 12 Last 12
months months

Inboard Boats 9,702 983 8,307 806 2,448 2,809 -12.9%

Jet Engine Boats 9,187 896 13,034 787 2,238 2,793 -19.9%

0,
2025 Retail | 2024 Retail |, of change

- Retail Estimates Wholesale Estimates Retail YTD

reaching 64,883 units compared to the
previous year (Jan. 2024 — Apr. 2024). As we
enter the second quarter of 2025, predicting
how the full year will shape up remains

Outboard Boats 134,165 16,117 148,850 12,475 41,876 46,137 -9.2%

. 0,
challenging. However, early indicators show Rt SR (Y e 16,742 17,811 6.0%
that most engine type segments within the
recreational boating industry are experiencing Stern Drive Boats 5,605 606 4,766 395 1,580 1,771 -10.8%

a decline. Economic uncertainty, elevated
interest rates, and cautious consumer
spending contribute to softer demand across
many categories.

228,289 25,017 245,136 23,226 64,883 71,321 -9.0%
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Outboard Boats

(=] 2025YTD

Inboard
Boats
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2025 U.S.
POWERBOAT
UNIT RETAIL
SALES BY
ENGINE

So far in 2025 year-to-date, outboard boats
have clearly led the market, making up
64.6% of all retail units with 41,876 units
sold. On the other end, stern drive boats
accounted for just 2.4% of units, marking
them as the smallest segment in the
market.




INBOARD BOAT SALES TRENDS
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INBOARD BOAT SALES TRENDS
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= Retail Units Wholesale Units
2017
From May 2024 — Apr. 2025, inboard boat retail sales declined by -11.5% 2016

compared to the previous rolling year, totaling 9,702 units. During the same
period, wholesale shipments decreased by -19.2%.

9,702
10,965
12,105
14,646
17,665
11,971
12,218
11,366
10,583

9,845

™ R12Y MAY - APRIL
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Rolling Year Retail Units Wholesale Units
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JET BOAT SALES TRENDS

Rolling Year Retail Units Wholesale Units

2025
2024
2023
2022
2021
2020
2019
2018
2017

2016

NMMA

9,187
11,197
10,087
5,490
7,806
5,506
6,016
5,869
5,290

4,776

13,034
15,136
15,379
5,975
5,706
5,900
6,336
6,077
5,704

5,276

[=] R12Y MAY - APRIL

JET BOAT SALES TRENDS
18,000

16,000
14,000
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10,000

8,000

/—-\,

4,000

2,000

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

e Retail Units Wholesale Units

From May 2024 — Apr. 2025, retail sales of jet boats dropped by -18.0%

compared to the previous rolling year, totaling 9,187 units. During the same
period, wholesale shipments also declined -13.9%.
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OUTBOARD BOAT SALES TRENDS
oo OUTBOARD BOAT SALES TRENDS

2025 134,165 148,850
200,000 ‘ 2024 145,401 157,483
— — . \ 2023 150,453 191,999
7 2022 172,404 166,338

100,000
2021 221,632 156,041
50,000 2020 160,222 145,651
2019 174,380 182,734

0
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2018 170,328 184,216

== Retail Units ‘Wholesale Units
2017 162,408 159,238
From May 2024 — Apr. 2025, retail sales of outboard boats fell by -7.7%
compared to the previous rolling year, with a total of 134,165 units sold. el Ies ek oS
During the same period, wholesale shipments declined by -5.5%. ﬁ R12Y MAY - APRIL
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100,000

2025 69,631 70,180 90,000
2024 76,402 87,562 80890 \*/\
70,000 /
2023 73,369 93,083 L /
60,000 =
2022 74,192 81,874 50,000
40,000
2021 94,573 60,629
30,000
2020 75,653 68,315 20,000
2019 73,661 78,473 10,000
0
2018 67,068 70,465 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
= Retail Units Wholesale Units
2017 64,927 63,270

2016 58,674 60,045 From May 2024 — Apr. 2025, retail sales of PWCs dropped by -8.9%

compared to the previous rolling year, reaching 69,631 units. Wholesale
E R12Y MAY - APRIL shipments also declined -19.9% during the same period.
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STERN DRIVE BOAT SALES TRENDS

STERN DRIVE BOAT SALES TRENDS - e
14,000
2025 5,605 4,766
12,000 \ _

' 2024 6,183 6,123
10,000 _
6,141 9,238

2023
8,000 ' _
' 2022 7,960 8,763
6,000 _—
2021 11,851 7,982
4,000
2020 9,008 8,873
2,000
2019 10,806 11,977
° 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2018 10,951 11,913
= Retail Units ‘Wholesale Units
2017 11,836 11,168

From May 2024 — Apr. 2025, retail sales of stern drive boats decreased by
-9.4% compared to the previous rolling year, totaling 5,605 units. During el ljeet U AT
the same period, wholesale shipments decreased by -22.2%. ﬁ R12Y MAY - APRIL
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POWERBOAT UNIT SALES
TRENDS BY SEGMENT




U.S. TOTAL
POWERBOAT
UNIT SALES
BY SEGMENT

In 2025 year-to-date (Jan. 2025 — Apr.
2025), new retail unit sales decreased by -
4.8%, reaching 64,883 units compared to
the previous year (Jan. 2024 — Apr. 2024).
As we enter the second quarter of 2025,
predicting how the full year will shape up
remains challenging. However, early
indicators show that most powerboat
segments within the recreational boating
industry are experiencing a decline.
Economic uncertainty, elevated interest
rates, and cautious consumer spending
contribute to softer demand across
categories.

NMIMA

- Retail Estimates Wholesale Estimates YTD Retail
Last 12 Last 12 2025 YTD 2024 YTD % Change
months months Retail Retail 2025 vs. 2024

F’ei'i“""]ater 54,361 7,520 73,848 6,147 19,469 19,554 -0.4%
PWC 69,631 6,415 70,180 8,763 16,742 17,811 -6.0%
Pontoon 47,327 5,389 48,616 4,445 12,590 15,648 19.5%
Saltwater Fish [IPYNE 2,501 15,535 1,082 7,450 8,369 11.0%
5,810 425 5,741 500 1,439 1,580 -9.0%

Wake Sport 8,521 874 7,957 790 2,072 2,418 14.3%
Cruiser 7,274 781 7,579 523 2,200 2,460 -10.6%
Jet Boat 9,187 896 13,034 787 2,238 2,793 19.9%
Yacht 2,167 215 2,646 189 683 688 -0.7%
Total 228,289 25,017 245,136 23,226 64,883 71,321 -9.0%
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2024 U.S.
POWERBOAT
UNIT RETAIL
SALES BY
SEGMENT

In year-to-date 2025, Freshwater fishing boat
sales took the lead in the segment market,
with a total of 19,469 units sold, accounting
for 30% of total units. In stark contrast, yachts
represented 1.1% of units during this period,
positioning them as the smallest segment.

Jet Boat Wake Sport

Freshwater Fish Saltwater Fish Cruiser Runabout |yacht

(=] 2025YTD
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FRESHWATER FISH SALES TRENDS
e FRESHWATER FISH SALES TRENDS

2025 54,361 73,848 90,000 _
2024 53,764 74,748 80000 /\

o0 T N/
2023 52,889 87,526

60,000
2022 63,427 80,217 50,000

40,000
2021 83,369 75,905

30,000
2020 65,600 71,178 20,000
2019 73,133 84,821 10,000

0
2018 73,610 90,343 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
— Retail Units Wholesale Units

2017 71,550 79,449

From May 2024 — Apr. 2025, freshwater fishing boat retail sales increased
2016 71,255 71,026 by 1.1% compared to the previous rolling year, reaching 54,361 units.
E R12Y MAY - APRIL During the same period, wholesale shipments decreased -1.2%.
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100,000

90,000 _ . 2025 69,631 70,180
80,000 ~ ;/\ 2024 76,402 87,562
70,000 / ; , :
= ™ 2023 73,369 93,083
60,000 E
50,000 2022 74,192 81,874
40,000
2021 94,573 60,629
30,000
20,000 2020 75,653 68,315
10,000 2019 73,661 78,473
0
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2018 67,068 70,465
= Retail Units Wholesale Units
2017 64,927 63,270
From May 2024 — Apr. 2025, retail sales of PWCs dropped by -8.9% 2016 58.674 60.045

compared to the previous rolling year, reaching 69,631 units. Wholesale
shipments also declined -19.9% during the same period. ﬁ R12Y MAY - APRIL
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90,000

2025 47,327 48,616

80,000
2024 55,194 51,723 70,000
60,000 e & %
2023 56,838 66,034 /\ /N
50000 _—7 _ \\
2022 65,064 54,107 / v
40,000
2021 81,911 52,789 30,000
2020 54,294 45,428 20,000
2019 59,188 63,054 10,990
0
2018 55,372 60,190 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
= Retail Units -Wholesale Units
2017 51,743 49,388
From May 2024 — Apr. 2025, pontoon retail sales fell by -14.3% compared
20 w0 S to the previous rolling year, with 47,327 units sold. During the same period,
E R12Y MAY - APRIL wholesale shipments experienced a -6.0% decline.
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SALTWATER FISH SALES TRENDS
o SALTWATER FISH SALES TRENDS

40,000 2025 24,011 15,535
35,000 2024 26,336 19,136
30,800 2023 28,538 22,703

25,000
2022 30,933 19,415

20,000
15,000 2021 40,341 16,402
10,000 2020 30,781 20,053
5000 2019 32,691 24,034

0
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2018 32,989 23,594

= Retail Units Wholesale Units
2017 32,080 22,812
— i N o,

From Apr. 2024 — Mar. 2025, saltwater retail sales decreased by -8.8% 2016 28.938 19,952

compared to the previous rolling year, with 24,011 units sold. During the
same period, wholesale shipments saw a -18.8% decrease.

=] R12Y MAY - APRIL
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RUNABOUT SALES TRENDS
- RUNABOUT SALES TRENDS

2025 5,810 5,741

14,000
2024 6,996 6,552 12,000 z =
2023 8,810 11,384 10,000 Py ¥ s
2022 10,226 10,436 8,000 ;
2021 14,375 9,112 6,000 \
2020 9,253 8,693 A

2,000
2019 10,692 11,973

0
2018 10,395 12,248 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
= Retail Units Wholesale Units

2017 10,810 10,590
2016 10,832 9,262 From May 2024 — Apr. 2025, retail sales of runabouts dropped by -17.0%

compared to the previous rolling year, totaling 5,810 units sold. During the

—= i} same period, wholesale shipments saw a -12.4% decline.
[ R12Y MAY - APRIL
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WAKE SPORT SALES TRENDS
. WAKE SPORT SALES TRENDS

16,000 2025 8,521 7,957
14,000 2024 9,772 10,060
12000 2023 10,849 16,217
10,000 !
>~ 2022 13,234 15,854
8,000 :
6,000 2021 16,164 13,482
4,000 2020 10,720 12,286
%000 2019 10,798 12,810
0
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2018 9,707 11,136
= Retail Units ‘Wholesale Units
2017 8,843 10,069
From May 2024 — Apr. 2025, retail sales of wake sports fell by -12.8%
compared to the previous rolling year, reaching 8,521 units. During the el A £
same period, wholesale shipments also dropped -20.9%. 'ﬁ R12Y MAY - APRIL
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CRUISER SALES TRENDS

Rolling Year Retail Units Wholesale Units

2025 7,274 7,579
2024 8,335 9,258
2023 8,468 11,100
2022 9,694 9,071
2021 12,535 8,455
2020 8,632 8,199
2019 8,962 10,155
2018 8,498 9,254
2017 7,788 7,425
2016 7,544 6,728

[=] R12Y MAY - APRIL
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CRUISER SALES TRENDS

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Retail Units Wholesale Units

From May 2024 — Apr. 2025, retail sales of cruisers declined by -12.7%

compared to the previous rolling year, totaling 7,274 units. During the same
period, wholesale shipments also saw a -18.1% decrease.
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18,000

16,000 2025 9,187 13,034
14,000 ‘ N 2024 11,197 15,136
12,000 2023 10,087 15,379
10,000
2022 5,490 5,975
8,000

6,000 //_—\,/\ 2021 7,806 5,706

4,000 2020 5,506 5,900
2000 2019 6,016 6,336
0
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2018 5,869 6,077
Retail Units Wholesale Units

2017 5,290 5,704

— H H - 0,
From May 2024 — Apr. 2025, retail sales of jet boats dropped by -18.0% 2016 4776 5276

compared to the previous rolling year, totaling 9,187 units. During the same

period, wholesale shipments also declined -13.9%. =i R12Y MAY - APRIL
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YACHT SALES TRENDS
-~ YACHT SALES TRENDS

2025 2,167 2,646 _ _
2,500 N\
2024 2,152 2,413 J\
2023 2,307 2,802 P ,
2022 2,432 2,097 1,500
2021 2,453 1,706 1,000
2020 1,921 1,717
500
2019 1,940 1,626
0
2018 2,074 1,876 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
= Retail Units -Wholesale Units
2017 2,013 2,278
2016 1,830 2513 From May 2024 — Apr. 2025,. retail sales of yachts incregsed by. 0.7%
compared to the previous rolling year, reaching 2,167 units. During the
E R12Y MAY - APRIL same period, wholesale shipments increased by 9.7%.
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THANK YOU

For questions and feedback contact: rlark@nmma.org




